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$P RQJ RKHULHTXILHP HQW SD\ HWY Z LGQHHG VRRb
VKDUH P HP EHULQIRWP DARQ XVIQJ RSHQ GDVD
WBQGDUGV HVSHFLD@ ) DM HDOMFDLH

, QWALRSHWDELDN 5HVRXUFHV ) +,5

7R FRP SO Z W LHIXOVRU P LGMRQHY SD\ HWV
RSHUIDMQJ S@QV XQGHU&O 6 DXWRUW P XWW

P SGP HOAD VA WP XMQJ ) +,5 EDVHG RQ WUHH
WXV

3 DWHQWS FFHW $3,V VIKH P RWIWFK QLFD@®
GHP DQGLQJ LHTXLLHP HQW

3LRYIGHU" LWLHRAVRU
3D\HUWR 3D\ HU' D ([ FKDQJH

© KLBHWH KBV SUAVHOWD J UDGXDMG DSSURDAK \R
HQIRUAHP HQWDKIHYLQ) VXFRHWIXCFRP STDQFH IQ D

WP HO DQG FRVWAH | HARYH P DQQHUZ L@EH D FKDIBIQIH |RU
P RVASD\ HY 3D\ HW Z 1@ DFH D KRWRI QUHOD

XQDP LMDURKDAIQI HV IOFXGIQ]

3DMHQAP DWKIQI P DWKIQU FDIP V ( 2 %%XH %XWRQ
GO \R FRUHPAFIQIFDAQIRLP DMRQ 8 6& , LOFOXGIQJ
QHZ LOFRP LQJ GDBIQ ILRP P XGAS®! GVSDUDM
A VWP V 6XERSWP DCP DWKLQJ FRX@ LHVXGNQ D

+,3%$ IROMRQ RURWHUSRWIQWDCDWRADWG UMV

$XWHOWEDARI XVHY/YID 2 $XW  DQG DXWRU] LQJ
XVHW/YID2 SHY, &RQOHANSLIRWRFRY / HYHLIDILQU
60 $57 RQ) +,5 DSSTFOMRQVVRR P DQDIH P XA
IGHQAAHY GH LOH D GLI VBOHQI DIHP HQWFRP SHWAYH
DGYDQWIH DQG DQWASDW [ XVKUH UHT XILHP HQW

&RQVHQAP DQRIHP HQWP HFKDQWP VR HQUXH RQO
WH UJKWKVHYY YIHZ WH UIKWGDVD VR P DIQWIAQ
SDAHQWSUYDR DQG FRQVHQW DV DYDLIDELON DQG
VFDDEIDV LOFXGIQI GOV P LJUDWRQ RSWRQV Z KIFK
SURYIGH DOMLODWYHY | RUHQUXUQJ FRP STDQFH Z IWK
WHTXIWHP HQW WDWFDIP V GDVD EH DYDIDE®! WURXIK
WH 3DAHQM3,VZ IKIQRQH  EXMIOHWGD\ Rl
DGMGIFDMRQ

([ SRMQI GDW DWHW VR XQWXWMG LG SDUV
DSSTHDWRQV

= 0 DSSLQ GUDR HOMBUVH VA MMP VZ KIFK RIWQ XVH

RGHUHJ ;  DQG RUSIRSUHVIY GDVDP RGHY\R
)+.5

" SERFOWY IQMUODOHVRXURHVIRUFRP SCDQRH Z WK

UHI XOMRQV DQG SWRYIGIQI RQIRIQI EXVIQHW DQG
WIFKQIFDCP DIQWIQDQRH VR UHP DIQ IQ FRP STDQFH

2 YHUFRP 1QJ VKHVH FKD@IQIHV KRZ HYHU FDQ
FDVIO] H SD\ HU/ \AUDVAI LF WDQVI RLP DURQ LOVR GDVD
GUYHQ RUIDQL DMRQV : KI®I FRP SADQFH Z LaEH
DWRFLDWG Z VK XSI LRQWP SGP HQMRQ FRW W
VKRX@S XOWP DV WUHQIVKHQ WHIUFRP SHWAYH
DGYDQVIRJ H DQG SURYIGH D IDYRWDE®I 52, 1 DYLIDWG
FRUHPD WLV P SOP HQMRQ LV D FKDQFH | RU

SD\ HW/ VR JR EH RQG FRP SADQFH DQG HP HUH Z WK
P RUH DPMRQDE®! DQDOWFV GUYHQ LOVLI KW DQG DQ
HQKDQFHG DELOW VR HQIDIH P HP EHU/ Z LW,

P HDQLQJ I XODSSAFDMRQV ,Q RWKHUZ RUGV VR EH
EHWMUSUHSDUHG | RUYDOXH EDVHG FDUH SD\ P HQW

P RGH® DQG WH I XWH Rl KHDOKFDUH GH@QYHU

7KH ERWRP @OH LV VKDWSD\ HUV QHHG D VROXVIRQ VKDW
FDQ P DVWFK VIKH FRP S®f LW RI WLV [P SGIP HOMRQ
DQG DQ DPARQDE®! SMQ VR JHWSLRGXPARQ A WP V/
XS DQG XQQLQJ E\ 4

. H / HDWLQIV

3D\ HW/ VKRX@ EH ®RNLQJ |RU) +,5 VROVRQV VIKDW
DGGUHW WKHIWQHDUVMLP  LHT XLLHP HQWIRU

FRP SADQFH Z WKRXWFRP SLRP IMQJ WKHIUDELDW VR
P HHWI LRZ 1QJ GHP DQGV | RUGDVD VKDUQJ DQG
DQDOWY

% LP SGP HQAQJ DQ HQWABUVH FOW GDVD SOMRLP

SD\HU/FDQP HHV&O 6 2 1 & KBV Z KLBI UHD LQJ
WKH I X@EHQHIIWRI ) +,5




,Q SDUAFX@U VKLV Z K1V SDSHUUHFRP P HQGV WKDWSD\ HUWY FROVIGHUVKH | RERZ LQJ 1Q VIKHIULP SGP HQVIMRQ SOQV

6 HBIF\D LREXWV +,5 VHUYHUZ KIFK ERW HQDE®V D | G LE®! DUFKIVMFVXLDOGHWL] Q HOFDSVX@MOQJ VKH I X@) +,5
VSHHAL LIFDVRQ LQ DOMASDVRQ RI | XWKUH FOUI LIFDMRQV VR HYROMRQ Rl VWKH [ LODOX GV DQG DAR DARZ V\ RX VR

EXI@ RXW RXUGDWD LQI LDVWAXFWIH YIVIRQ

UPLcxCBD% tDOPTc B DD DxT@ E+ 0CD3 30Tl 9% ¢Cilc%DC, D%cC @& E a)' 03DO03D Dx3 1|
RQ Z KDAEHWI IW \ RXURUW DQL] DMRQ V DUFK IRV LDOQHHGV

E ' HWP LQH Z KDW +,5 VHUYHU DUFK WP UH EHVASLRYIGHY WH HOWALSUVH FOOW SHU RUP DQFH
QHHGHG | RU\ RXURW DQL] DMRQ DQG KDV | HDVUHV HQDEQQ) VFDDMELIDV FRQFXUHQR  WDQVIMRQV
VWWHDP 1QJ  VXEVFUSMRQ VHUYIFHV VHRXUW DQG FRQVHQWP DQDIHP HQW

F &RQUGHUXWHRI D) +,5 LHSRVVRU VR SLRYIGH D TXDAW DWXIWDQFH WIJ IQJ SOMRLP | RUMWARQJ
SDMHQWP DWKIQJ Rl FOQIFDOGDVD 8 6&' , VR FDIP VGDVD %XH %6XWRQ

$QUASDW JURZ 1QJ GHP DQGV ILRP SDUHQW SLRYIGHU DQG RWKHUSD\ HW/E\ P SGIP HOWQJ ) +,5 DWVFD®!
DRQJ Z MK HOWMLBUVH FOW VRRAQJ VXFK DV LOQGXWWADOS 3,V DQG P DWMUGDVD P DQDIHP HQW

$ GRSWRRQQJ VIR DFFHOILDW P SGIP HOIMRQ LQ DUHDV VXFK DV P DSSLQI FOIP V ( 2 % GDVd DQG FQQIFDOGDVD \R
)+.5

3XWOQ S@FH VIKH LOWAU DFLQJ VFKQRERJ LHV EHVE HHQ \ RXUH] QI A WP V DQG VKH QHZ M\ VWP V EHLQU
P SGP HQWG VR P HHWIH LXBV

([ WAQG VIKH EXVIQHW FDVH |RUFRP SQDQFH Z VKK VIKH [ LODOUX®IV E\ DOR P SGIP HQWQJ DQDOWFV DQG P DFKLOH

GDUIQI VR VXSSRUAGL] VDOADQVI RLP DURQ LOMDWYHV DQG YDOXXH EDVHG FDUH LQMDVYHV VXFK DV + HDOKFDUH
( 'THPAYHQHW ' DVD DQG ,QIRUP DMRQ 6HW+ (' ,6

&ROVIGHUYHQGRULP SGP HQEMRQ H| SHUHQFH DWN\ RXUSLRVSHRWYH YHQGRUL VIKH\ YH JRQH @QYH Z IMK ) +,5
P SGP HQUMRQV DARVKHUSD\ HUY
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&RP SOLQJ Z VK VIKHVH | LQDOUX®V WDLVHV D QXP EHURI FRQFHWQV I RUSD\ HW Z KR QHHG VR WDQVIMIRQ
ILRP FOLP V DQG DGP LQMADVIYH GDVID VIR VKH FRP SG®f Z RUTS Rl FAQLFDOGDVID DQG FRQVHQWEHVE HHQ
P XOIS®! SDUAFLSDQW LQ VIKH HFRW WP

b

7KH 1 LQDOX®N UHT XLILH VIKDASD\ HUY XVH ) +,5 VIR GHOYHUF@IP V ( 2 %

EDVHG GDVD Z IMK VIKH %60XH 9XWRQ 3 DMHQWS FFHW $3, E\ Z KL®

DOR FDSWUQJ DQG GHQYHUQJ D IX@VHWRI 8 6&' , GHILOHG FAQLFDOGDVD
Z KIFK LV EH\ RQG VDWFRQVLOHG LQ P RWASD\ HUV M WP V  E\




P SGP HOWQJ ) +,5 $3,VIVD P RUHFRP SG[ VDWWDQ IMP D\ VHHP  JLYHQ
VKDWP RWBU DR HOWALBUVH VA WHP V XVH SLIRSUHVIDU GDVD P RGHY Z KIFK
Z I@QHHG VR EH P DSSHG WR ) +,5 b2 QRS Rl MDWWIKH @FN RI FROVMMQR
lQ KRZ FOQIFDOGDVD LV P DGH DYDIME®! DGGV \ HADQRWHUBIYHORI

FRP SG{ W VR H FKDQILQJ DQG WRUQJ WLV GDVD ) LRP ViKH YDURXV

WALP LOR®RIIHV 6120 (' ,& /2,1& VRVKH GUIHHWP HWDILQJ
WBQGDWGY +/ Y +/ Y & $ bVKHFOQIFDOGDVID Z RUTS LV | LDXJI KW LW,
LOFROVMMQWKVH RI WIDQGDUGY Z KLFK X®IP DWA® ®IG VR VIKH FUHDWRQ RI

) +,5 DV D WIBQGDUG | RULQWILRSHLDELDW

0 RWVSD\ HW KDYH QHYHU KDG WH QHHG VR FRGIPWMKLY GHVILORI FOQLFDO
GDD $V VXFK P HHMQJ VIKH FRP SADQFH WHTXILHP HOW Z LG QHFHVMVMVA
DSIGO LOWRGXFAQ) QHZ WMFKQRBRILHYV SLURGXFW DQG H[ SHUAVH LOR VIKH
HQWALBUVH VR P DQDIH DQG VKDUH WKLY 8 6&' , GHILOHG FOAQIFDOGDVD Z LK
WLLG SDUN ) +,5 FRQVXP HUW/ DQG SLRGXFHW/
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" HOYHUQJ VKLY GDVID VR SDAWHQW DOR P HDQV H SRVIQJ SD\ HUM WWWP V/
VR VKH RXWIGH Z RUTS YID WKILG SDUN 60 $57 RQ) +,5 DSSTFDMRQV DQG
GIYHWDILQI 2 $XW DQG 2 SHQ, &RQOHPWRUVHFXUW DXWKHQWFDVMRQ
DQG DXWRU] DARQ 7KLY Z L XUKHUFKDEBIQIH WHVH QHZ A VWMP VR
SIRSHUD KDQG®! SDAHQWDFFHW DQG SDMHQMGHQWN DRQJ Z MK WH
VHFXUW DQG SHURWP DQFH [P SOFDARQV Rl DFFHSWQJ $3, FDQY | LRP

WILG SDUN DSSTDMRQV

3D\ HU/ DOR QHHG VR FRQUGHUWH Z D\ VIKHVH UX®NV

Z L@IP SDPAWAKHLUYDOXH SLRSRVMRQ DQG KRZ WKH\ Z LD
P DIODLQ WHLUFRP SHWAYH HGJIH LQ DQ HQYLLRQP HQW
RI LQFUHDVIQJ GDVD WDQVSDUHQR\ , QFUHDVHG GDVD
|RZ V DUH DQ RSSRUMXQIW | RUSD\ HUV VR FLHDWM

Gl HIHQWDARQ E\ EXI@HQI P RUH VHDP ®MW GLI MBO
FXWRP HUH[ SHUHQFHV GUYH P SLRYHP HQW LQ FDUH

P DQDIHP HQWDQG FRQWROMH FRWARI FDUH GHOYHU
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$FFRWGIQI VR D, VXUrH E\ 0 F. LIOW\ DOG &RP SDQ\  Z KLBI SD\ HWY Z HUH LOMD@ VEBRZ VR GLIIM] H DQG @JIJHG
EHKLOG RWHULQGXWUHV 1Q WHLUXVH Rl DUAILFLDOLQWIAD) HQFH DQG DXVRP DARQ DV Z HBDV LQ FXWRP HU
VDM DPRQ WH\ UH QRZ WIDUAQJ VR FDVK XS

3D\ HW/ Z KA Q DUH EHILQQIQJ VR VHH YDOH LQFOXGLQJ P DWAUDO
FKDQIHV 1Q XH [LRP GLJMDOEWDQGIQJ DQG P SURYHG VDBV
VRRY DQG ( E Q LOGLFDVWYH EUHDNGRZ Q RI Z KHUH VIKH\ DUH




7KH QH WZ DYH Rl GL] VBOLQQRYDVMRQ DWSD\ HUY Z L@BIDQ KHDYL® RQ P HP EHUDQG FILFDOGDVD VR LQI RUP
LQQRYDMRQ GHYH®S QHZ SURGXFW DQG DSSAFDARQV LQ RUGHUVR GLLYH FROWOQXHG JURZ ViK DQG FRP SHANYHOHW
' DVID Z L@SURYIGH LOVLIKW VR HQDE ® EHWMURSHUDWRQDOH! | LFLHQFLHV DQG UHGXFHG FRWY Z KLBI DODOWFV DQG

P DFKLOH GIDUQIQJ Z LOBIDG VR P SLRYHG FXWRP HUHQJ DIHP HQWDQG DFTXIMMRQ LOFLHDVIQU UHYHQXHV

7KH 2 1 & DQG &0 6 1LQDOX®NV SLRYIGH DQ LP SHWV DQG P HDQV IRUSD\ HUV VR JDWHUP XFK P RUH P HP EHUDQG
FAQLFDOGDVD DQG WHUHE\  DFFHGILDW WHLU GLI VDOADOM RLP DARQ % P SGP HQAQJ D SOWMRLP \MDWDARZ V
GDVID VR EH H[ FKDQJHG DQG FRQUXP HG HDV®  SD\ HU/ KDYH VIKH RSSRUMXQIW VR VDS LOVR WKLY LQIRLP DARQ | RZ
DQG VSXULQORYDMRQ E\ DSIGO GHYHRSIQJ QHZ DSSAFDMRQV DQG P LFLRVHUYIFHY [ RUWMHIUMBNHKRGHY  ERVK

LOWALRD@D DQG H WALRDD

7KH FKRIFH RI [P SGP HQIMRQ VDA LHV KRZ HYHU Z LGEH GHWALP LOHG E\ SD\ HUDP EIMRQ ,1 ViKH JRDQOLY
UHWALEWMG VR FRP SOLQJ Z IV WKH 1 LODOX®NV E\ P DNLQJ LOFUHP HQVDOFKDQI HY WKHQ SD\ HUV Z LEUHDA] H P XFK
®MW YDOH ILRP  GL] VBOADQVI RLP DMRQ ) RWZ DUG WKIQNIQJ SD\ HU/ Z KR FRP P MWR GLI VBOADQMVI RLP DMRQ Z L@
WHFRJ QI H ViKH | LQDOUX®V DV DQ RSSRUXQIW VR VSXUWH P SGIP HOMRQ RI GDVD SOWRLP V VIKDWADOV RLP
WHP QR LQIRWP DARQ | DRVRUHY ,Q VXD WHVH SOMRLP V Z LEHFRP H VKH | RXQGDWRQ | RUSD\ HUV VR GLLYH
WHLUQH WZ DYH RI GL MDAQQRYDVWRQ DQG UHDA H WH | X@EHQHI LW Rl WHLU GLI VBOADOQV RLP DARQ NRXLDH\
SDUAEX@UD DQ HQKDQFHG DELON VR SDUAFLSDW LQ YDOXH EDVHG FDUH VFKHP HV
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. 3D\ HW QHHG D VHFXUH VROXIRQ VKDWZ LAVFD® DQG Z RQ WGHJ LDGH SHU RWP DQFH ) +,5 $3,V DARZ
| RUVKH FRQWUXPWRI VIP S®1 VR YHU FRP S TXHUHV UHKUQHG LQ D FRQVWHQWZ D\

* LYHQ WDWAH [ LODOX @BV LHT XLLH WKDW SDMHQW P XWAEH DE®1 VR LHDG DQG Z UMM W(HIWGDWD YID DQ DSS RI
WHWRKRIFH  WH DUFKIVARXLH VXSSRUAQI VKH ) +,5 $3,V P XWAEH GHWI QHG VR Z IMKWQG KHDYA SD\ DGV
DQG VDG DFFRUWGLQI® DV P RUH DQG P RUH WIINHKR@GHUY DLH P SGIP HQWG




$ NH\ FKDUDPWIUMME RI \ RXU) +,5 SOWRWP LV W DELDW VR DFFRP P RGDW P XGAS®! GDV> WRLDIH DQG
GHOYHU P RGHY SWRYIGIQJ ERW HQWILBUVH FDW ) +,5 LHSRUMRU DQG ) +,5 | DFDGH RSVMIRQV

) RUVIKH 3 DWHQWS FFHW $3, WWKH ) +,5 GDVID FRX@ UHVIGH LQ D QHZ ) +,5 VSHFLLF LHSRVMRU. RXWIGH RI VKH
HQWALSUVH V LOWAUQDA LLHZ D@ SLRYIGIQJ DQ LP SRUBQWM\ HURI DGGIMRQDOVHFXUW | LOMUQ) DQG

P LM DWQJ WH LP SDRAWR H MAQI M \WWMP V $ ) +,5 | DFDGH FRX@ HQDE®! VKH GDVID VR EH UMWIHYHG DQG
WDQVDWG [OWR ) +,5 RQ WH |® ILRP WH RUDQL DMRQV XQGHUDLQI VRXUFH VA WHP V

YRVIK P RGHO FDQ EH XVHG LQ FROMQPIRQ Z WKIQ iKH VDP H DSSTFDVMRQ

S5HIDUGGIW RI Z KIFK P RGHO RX GHS®\  VWWKH W KWSOWRLP  VKRX@ EH DE®! VR VXSSRUAD@MH QHFHWDU
FRWH I HDWKUHY @NH VXEVFUSMRQV HOWAF VHDUFK FROVHQWHW

* 1DWH)+,5 LHSRUVMRUHY VXSSRUAP RWY +,5 | HDWKLHV =/ HYHWDIHV H IMWQJ LQYHWP HQW 1Q 62 $
X% C RXWRI WHER] HJ QHZ VHDUFK SDLDP HWMWY LQFCXGHV P IFLRVHUMFHV $ MIQI®1 VRXUFH RI WKWK
FKDIQQI HW " $ VIQI®! VRXUFH Rl WKWK
" $)+,5 LHSRWWRU RIWQ IQWBQWD EHFRP HV D YDXXDE®
HQWALBUVH DWHW
« 3HURW DQFH 2 IWIQ WP HV H MAQJ VRXUFHV DUH QRW
DQG FDQ QRWEH WQHG | RUDLEIMDU RQI@OH
+  &RQYHUAQJ GDVD XS 1LRQWVIINHV QRQ WLYLDOH! I RUADV W WDQUDRRQY
KDV D KLJKHUVKUHVKR@ |RU JHWQJ WL KVWAKH | DAV " ([ DMQI M WHP V QHHG VR VXSSRUADGGIIRQDO
WP H SHURW DQFH ®RDG | LRP  WKILG SDUAHV
LexC " ' XSOFDWQI @UH YROXXP HV RI GDVID KDV WRUDJH " &DQEHKDUG VR VXSSRUNEDWHP IQIP XP ) +,5

P SCFDWRQV [HDWXLHV YHU GUIIEXQVSRWEQ® SWRKIEIMYHO VR |RU
P RWH DGYDQFHG ) +,5 |HDWWHV
([ SRWHV FRUSRUDW DWHW VR SRWQMD@®
XOQUWXWE RUK\ VKLLG SDUN DSSV




,Q @OH Z VK ViKH GLI VDOADQVI RLP DARQ RSSRUMQIW Z KHUH SD\ HUV JUDGXD@ WDOMRWP  LOVR LQIRLP DMRQ

| DARUHV LQ RUSHUVR GIYHLDI H GLI VBOMDWAI LHV VIR EHFRP H P RUH FRP SHMAYH  SD\ HUY QRWRQM QHHG VR WRLH
DQG SHUMAGDVD LQ D LHIDE®I Z D EXWDOR P XA DFLAVIWA VIKH HDW. P RYHP HQWRI GDVID XML.QJ GDVID VMHDP LQJ
VMDA LHV VXFK DV. DIND 7KLV Z L@HQDE®! SD\ HUY VR XQGHWINH VWUDWAJ LHV VXFK DV DQDO] LQJ GDVID LQ VWWHDP DV
GDWLVI®RZ Q) D@KHZ D\ VR FLHDAQJ GDVD ®NHV | RUP DFKLOH GIDUQIQJI SXUBRVHV

/ DWAEXVVQRWBIDVMW SD\ HUY QHHG VRRO VIKDWSLRYLGH LOWAT LDARQ DQG WDQVIMRQ | LRP VKHIUH] MAQJ A WHP VR
RSHUDVW VHDP GO DQG DFFHGILDWMA P SGIP HQVMRQV

8 GAP DWA® VIKH FKD@BIQIHV RI P HHVQJ IKHVH UHT XLLHP HQW VDIH® DQG Hi I HPYH® QHFHVVIVAY D

FRP SUHKHQWYH DSSURDFK XMIQJ ) +,5 VR SURYIGH GDVD VR VKH RXWIGH Z RUTS RQ GHP DQG  HVSHFLD@ |RU
SDAHQW Z KR Z LGXVH WKH DSS RI WHIUFKRIFH P XVWMEH EDDQFHG Z MK VWURQJ GDVID VHEXUW  GDVD LOWAI UW
DQG W\ WHMP  SHURUP DQFH SLRWPRQV
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. 6P LMW' LIMDO+ HDAK KDV D SLIRYHQ HOQWAUSUWH LHDG\ ) +,5 GDVID SMWRWP

2 XUSIRGXPWHWSLRYLGHV VRROQJ QHHGHG [RUSD\ HU/ VR FRP SO Z WK VIKH UX®N DQG VIR EHQHIMILRP KH
WHFRJ QI HG EXVIQHW YDOXH RI VKDUQJ  DJJ UHI DMQJ DQG DQDAO] LQJ KHDOKFDUH GDVD DARQJ Z WK VKH UHVXGAQJ
RSWP 1] HG GLI VDOADQV RLP DARQ SDWZ D\ 6P LGBH* LI MO+ HDAOK SLRYLGHV DQ HQWLBUVH LHDG\ FRP SADQFH
VRROIW RUSD\ HU/ VR P HHW&0 6 DQG 2 1 & VI DWADSSURDFKIQJ P DQGDWV

6P 11" LIMBCH HDOM LOGXVM GDGIQ] ) +,5 H SHIWNH HP EHGGHG 1Q DQ HOMLSUMVH
WR EXI@G RXWX@ VFDDE®) +,5 EDVHG LHSRVWRURYV ) +,5 $3,VDQG | DFDGHV

$VD VROMRQ WD P SGP HOWG LQ FGIFDOHMQIV 6P LB LV RSWP [} HG VR LQJ
SWRYHQ SIRYIGHUMGH H SHUHQPH P HDQV SD\ HY KDYH D VROMRQ WDWADQ EH D EUG)
(0 5V DQG RWHUSLRYIGHUM VWP V/
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. 3D\ HW QHHG D GDVID DUFKIVAFVIKLH Z KLFK Z LaDP HHW&.0 6 UX®HV E\ -DQXDU DQG DR HYROH
Z MK VKHP  Z HOLOVR VIKH 1 XVIXLH

6 XFK DQ DUFKIWARMH VKRX@ SLRYIGH WiV Rl VIKH DUMOQWAT LDWRQ DQG WDQVIDMRQ Z IMK DQ HQWLBUVH FDW +/

) +,5 VHUYHUDQG FRP SIHKHQMYH ) +,5 $3,V  7KH HQWH DUFKIVARAMH QHHGY VR EH HI | LFIHQW SHUWVRQDA HG
VFDDE®! DQG DI LM

* LYHQ WKH WP H FROWADIOW VKLY LV QRWHKH WP H VR | XQG DQG GHYH@RS D YHQGRUVROMRQ I LRP VALDWK $V D
P DVXUH VRO(VRQ VKDWY DOHDG\ GHS®\ HG DQG XVHG JEREDA E\ ERW SD\ HUY DQG SLRYIGHU/ 6P L3I GIW SD\ HW/
KIWWKH JLRXQG LXQQIQJ ILRP GD\ RQH

7R HQVXUH WH DUH LHDG\ VR P HHW&0 6 DQG 2 1 & IOWAURSHUDELDW GHDGIQHV Z KLBI P DIQWILQIQ) KLIK BIYHO R
VHFXUW DQG SHURWP DQFH SD\ HU/ FDQ EHQHIMWILRP  FDSDELMAHV RITHUHG E\ 6P L3I LI VDO+ HDOK

‘c &Y D DD 6P LBI' LILVDO+ HDOK LV EXLOADLRXQG +$3, ) +,5 VIKH UHIHUHQFH RSHQ VRXUFH

o fi @ E Clux3098 P SGP HQVIMRQ RI WH ) +,5 VSHFLILFDWRQ LQ -DYD 6P 131" LIIVDO+ HDOK, LV
DOR WH P DIQWIQHURI +$3, ) +,5 Z KLFK VHHV P RUH VKDQ GRZ QE®DGV
P RQKO

6P 1" LILMDO+ HDOK VXSSRUN D@) +,5 UHVRXUFHV DQG LV DWAKH | RUHILRQWRI
LQFRUSRUDQ) VIKH @WIMAKSGDWV VR VKH ) + .5 VSHFLLFDARQLH 5 5 HW
DV Z H@DV P DIQVDLQIQJ SDWWHUMRQV VR DFFRP P RGDWA YDU LQJ ) +,5

P SGIP HOMRQV DQG HQG SRIQW

3D\ HO/ WDWAR. DWIKH | RUHILRQWRI ) +,5 GHYH@RSP HQWZ LGEH EHWMU
HTXLSSHG VR LOWILDPWZ LMK ViKH G\ QDP LF DQG WDSIG® HYROMQJ ) +,5
LQIRUP DMRQ P RGHO | XWWUH 960XH %XWRQ DQG 8 6&' , FKDQIHV DQG iKH
EURDGHUKHD®KFDUH FRP P XQIW




S5HSRMWRY ZIW D) +,5
GOwWw P RGHDWWHRWH

6P I LIWVO+ HDOK SLRYIGHV SD\ HUY Z IV VIKH DELOW VR [P SGIP HOWERWK D
IDFDGH +\ EUG 3HUWMWWMQFH P RGHODV Z H@DV D | X@I HDWKHG FOIFDOGDVD
WHSRVWRU W(DWLY EDVHG RQ VKH ) +,5 GDVID P RGHO
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